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OFFICE OF THE SECRETARY OF FINANCE

Location: 1111 East Broad Street, 3rd Floor
Richmond, Virginia 23219
Tel. (804) 786-1148 | Fax (804) 692-0676
Internet: http://finance.virginia.gov/
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The Secretary of Finance provides guidance to the four key agencies within the Finance Secretariat.
These agencies handle all the financial transactions of the Commonwealth — from collecting taxes to
paying bills to distributing aid to localities. Their responsibilities include:

— forecasting and collecting revenues

managing the Commonwealth’s cash and investments
— selling bonds

overseeing internal audits

making strategic financial plans

— preparing and executing the Commonwealth’s budget.
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DEPARTMENT OF ACCOUNTS

Location:

Code Reference:

Purpose, Powers
and Duties:

Term:

Comptroller:

James Monroe Building

101 North 14 Street, 2 Floor

P.O. Box 1971

Richmond, Virginia 23219

Tel. (804) 225-3038 | Fax (804) 371-8587
Internet: https://www.doa.virginia.gov/

§2.2-800

To ensure that adequate accounting records are generated and maintained on an
agency and statewide basis through the establishment of policies, systems, and
procedures to ensure that the financial functions of the financial accounting,
financial management, and compliance assurance are effectively executed in
conformance with state and federal laws, administrative regulations, and general
accounting principles. To provide for the development and maintenance of
internal control programs in state agencies in order to ensure that the
Commonwealth’s assets are subject to appropriate internal management controls.

Pleasure of the Governor for a term coincident with that of the Governor.

David A. Von Moll

DEPARTMENT OF PLANNING AND BUDGET

Location:

Code Reference:

Purpose, Powers
and Duties:

Term:

Director:

Patrick Henry Building

1111 East Broad Street, 5" Floor
Richmond, Virginia 23219

Tel. (804) 786-7455 | Fax (804) 225-3291
Internet: www.dpb.virginia.gov

§ 2.2-1500

To provide advice and analytical services in planning, budgeting, evaluation, and
policy development for the Governor, Secretaries and other government officials
in order to formulate the Executive Budget and to operate a system of budgetary
execution. To coordinate the executive regulatory process and to provide review
and analysis of regulations that are promulgated.

Pleasure of the Governor

Daniel S. Timberlake

ADVISORY COUNCIL ON REVENUE ESTIMATES

Code Reference:

Purpose, Powers
and Duties:

Composition:

§2.2-1503

The council shall review the economic assumptions and the general economic
climate of the Commonwealth and evaluate the validity of the revenue forecast.
As part of this review, GACRE members discuss the outlook for their respective
businesses, industries and areas of the state.

The Advisory Council on Revenue Estimates (the Council) is established as an
advisory council, within the meaning of §2.2-2100, in the executive branch of
state government for such purpose. The Council of which the Governor shall be
chairman, shall include the Speaker and Majority Leader of the House of
Delegates, the President pro tempore and Majority Leader of the Senate, the
Chairmen of the House Committee on Appropriations, the House Committee on
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Term:

Membership:

SECRETARY OF FINANCE

Finance, and the Senate Committee on Finance or their designees, two members
of the House of Delegates to be appointed by the Speaker of the House, two
members of the Senate to be appointed by the Chairman of the Senate
Committee on Finance; and 15 to 20 nonlegislative citizen members representing
the private sector appointed by the Governor. Legislative members appointed
shall serve terms coincident with their terms of office and nonlegislative citizen
members shall serve at the pleasure of the Governor. All members shall be
citizens of the Commonwealth.

Pleasure of the Governor. Legislative members shall serve terms coincident with
their terms of office.

Gubernatorial Appointees

Nancy Agee, Roanoke

Richard Scott Blackley, Leesburg
Karen len Campbell, Richmond
William Crutchfield, Charlottesville
Albert Dwoskin, McLean

Thomas F. Farrell, 11, Richmond
William M. Grace, Newport News
Robert D. Hardie, Charlottesville

C. Burke King, Midlothian

Jeffrey M. Lacker, Richmond

Robin Lineberger, McLean

Stephen Movius, Falls Church

Jonas Neihardt, Alexandria

Michael Petters, Newport News
Mitchell N. Schear, Washington, DC
The Honorable Jody M. Wagner, Virginia Beach

Legislative Members

William J. Howell, Speaker of the House of Delegates

Stephen D. Newman, President, pro tempore of the Senate

M. Kirkland Cox, Majority Leader of the House of Delegates
Thomas K. Norment, Jr., Majority Leader of the Senate

S. Chris Jones, Chair of the House Appropriations Committee

R. Lee Ware Jr., Chair of the House Finance Committee

Emmett W. Hanger, Jr., Co-Chair of the Senate Finance Committee
Richard L. Saslaw, Designee, Chair of the Senate Finance Committee
Frank M. Ruff, Jr., Designee, Chair of the Senate Finance Committee
Delegate R. Steven Landes, Verona

Delegate Luke E. Torian, Woodbridge

JOINT ADVISORY BOARD OF ECONOMISTS

Code Reference:

Purpose, Powers
and Duties:

Composition:

§2.2-1503

The council shall review the economic assumptions and the general economic
climate of the Commonwealth and evaluate the validity of the economic forecast.
As part of this review, JABE members present their own forecasts and discuss
the outlook for their respective regions of the state.

The Joint Advisory Board of Economists is established as an advisory board,
within the meaning of §2.2-2100, in the executive branch of state government for
such purpose. Chapter 422 (2010) changed the membership and appointment
process for this board. The Board shall be chaired by the Secretary of Finance,
and consist of the Staff Director of the House Committee on Appropriations, the
Staff Director of the Senate Committee on Finance and consists of 15
nonlegislative citizen members, 12 to be appointed by the Governor, at least
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eight being citizens of the Commonwealth, and three by the Joint Rules
Committee, at least two being citizens of the Commonwealth.

Term: Pleasure of the Governor
Membership: Gubernatorial Appointees

Christine Chmura, Richmond

Stephen S. Fuller, Arlington

Alice L. Kassens, Fincastle

Tu T. Le, Midlothian

Ann Battle Macheras, Richmond

A. Fletcher Mangum, Richmond

Daniel C. Messerschmidt, Lynchburg
Roy L. Pearson, Williamsburg

Michelle Albert Vachris, Virginia Beach
Mark P. Vitner, Charlotte, North Carolina
Roy H. Webb, Richmond

Gilbert R. Yochum, Virginia Beach

Legislative Appointees

Terry L. Clower, Ph.D., Fairfax

Harley T. Duncan, Washington, D.C.
William Merritt Shobe, Charlottesville
Ex Officio

Richard D. Brown, Secretary of Finance

Robert P. Vaughn, Staff Director, House Appropriations Committee
Betsey Daley, Staff Director, Senate Finance Committee

DEPARTMENT OF TAXATION

Location: 600 E. Main Street
Richmond, VA 23219
Tel. (804) 367-8031 | Fax (804) 254-6113
Internet: https://www.tax.virginia.gov/

Code Reference: §58.1-200

Purpose, Powers

and Duties: To administer the tax laws assigned by statute; encourage the highest possible
degree of voluntary compliance; collect all the taxes due within statutory
authority; provide assistance to local governments in the area of state and local
taxation; and ensure reasonableness in the enforcement and administration of tax
laws.

Term: Pleasure of the Governor

Tax Commissioner: Craig M. Burns

DEPARTMENT OF THE TREASURY

Location: James Monroe Building
101 North 14™ Street, 3 Floor
Richmond, Virginia 23219
Tel. (804) 225-2142
Internet: https://www.trs.virginia.gov/

Code Reference: §2.2-1800
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Purpose, Powers

and Duties: To provide statewide financial management services for the Commonwealth in
the service areas of cash management and banking, investment management,
debt management, risk management and insurance, cash disbursement and bank
reconciliation, trust accounting, and unclaimed property administration.

Term: Pleasure of the Governor for a term coincident with that of the Governor.

State Treasurer: Manju S. Ganeriwala

THE TREASURY BOARD

Code Reference: §2.2-2415

Purpose, Powers

and Duties: The board shall supervise investment of state funds, administer the Virginia
Security for Public Deposits Act, administer the Government Non-Arbitrage
Investment Act, approve the terms and structure of appropriation-supported
bonds, and act as the issuing agent on general obligation bonds.

Composition: The State Treasurer, Comptroller, Tax Commissioner, and four members
appointed by the Governor, subject to confirmation by the General Assembly.
The State Treasurer shall act as chairman. The board elects a secretary.
Gubernatorial appointees serve at the pleasure of the Governor with no set term.

Term: Pleasure of the Governor
Chair: Manju S. Ganeriwala, State Treasurer
Membership: Gubernatorial Appointees

Neil Amin, Richmond

James P. Carney, Midlothian
Douglas W. Densmore, Roanoke
Luis Mejia, Houston, Texas

Designated Members
Craig M. Burns, Tax Commissioner

Manju S. Ganeriwala, State Treasurer
David A. VVon Moll, Comptroller

BOARD OF THE VIRGINIA COLLEGE BUILDING AUTHORITY

Code Reference: §23.1-1200

Purpose, Powers

and Dulties: To manage and administer all assets, money, and obligations transferred to the
Authority; purchase bonds issued by institutions of higher education; and issue
and refund bonds of the authority.

Composition: Eleven members: the State Treasurer; the Comptroller; the Director of the
Department of Planning and Budget; the Director of the State Council of Higher
Education for Virginia; and seven members appointed by the Governor, subject
to confirmation by the General Assembly. The Governor appoints one member
as chairman from among his appointees who shall also be the chief executive

officer.
Term: Four years; no more than two consecutive terms.
Chairman: Lane B. Ramsey
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Membership:
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Gubernatorial Appointees

Charles Mann, LEeShUIg ..........ccuvererieeneneineneneese e term expires 6/30/17
Dennis LaGanza, Washington, D.C. . ....term expires 6/30/18
McLain T. O’Ferrall, Jr., Richmond ...........ccccccooeeviiiieennnen. term expires 6/30/18
Lane B. Ramsey, Chesterfield............cccocvvvreiniiniininincnnn, term expires 6/30/18
John G. Dane, Midlothian ....term expires 6/30/20

Charles E. Poston, Norfolk ........................ term expires 6/30/20
Designated Members

Manju S. Ganeriwala, State Treasurer

David A. Von Moll, Comptroller

Peter A. Blake, Director, State Council of Higher Education for Virginia
Daniel S. Timberlake, Director of Planning and Budget

BOARD OF THE VIRGINIA PUBLIC BUILDING AUTHORITY

Code Reference:
Purpose, Powers
and Duties:

Composition:

Term:

Chairman:

Membership:

§2.2-2261

To construct, improve, furnish, maintain, acquire, and operate public buildings
for the use of the Commonwealth through the issuance of bonds.

The State Treasurer, the State Comptroller, and five additional members
appointed by the Governor, subject to confirmation by the General Assembly.
The Governor shall designate one member of the Authority as Chairman.

Five years, Pleasure of the Governor

Suzanne S. Long

Gubernatorial Appointees

Kevin O’Neill, Williamsburg...........ccccocoeivniiiniciiiiinne, term expires 6/30/18
Carolyn L. Bishop, Powhatan .... ....term expires 6/30/19
Suzanne S. Long, Richmond... ...term expires 6/30/20

John A. Mahone, Richmond ...... ....term expires 6/30/21
Sarah Bane Williams, Richmond term expires 6/30/22

Designated Members

Manju S. Ganeriwala, State Treasurer
David A. VVon Moll, Comptroller

VIRGINIA PUBLIC SCHOOL AUTHORITY, BOARD OF COMMISSIONERS

Code Reference:

Purpose, Powers
and Duties:

Composition:

§22.1-164

The Authority shall manage and administer as provided in this chapter all
moneys or obligations that may be set aside and transferred to it from the
principal of the Literary Fund by the General Assembly for public school
purposes pursuant to Article VIII, Section 8 of the Constitution of Virginia and
any funds authorized by the General Assembly from the Literary Fund or
otherwise appropriated by the General Assembly for public school purposes.

The Board of Commissioners shall consist of the State Treasurer, the State
Comptroller, the Superintendent of Public Instruction or his designee, and five
additional members to be appointed by the Governor, subject to confirmation by
the General Assembly
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Term:
Chairman:

Membership:

SECRETARY OF FINANCE

Six years
Bonnie M. France

Gubernatorial Appointees

Douglas Combs, Warrenton........ ....term expires 6/30/18
Jay Singh Bhandari, Dunn Loring.. ....term expires 6/30/20
Cardell C. Patillo, Portsmouth ....... ....term expires 6/30/20
Bonnie M. France, Henrico..... ....term expires 6/30/22
Vivek G. Murthy, Richmond ..........cccccocvieviinieiicinc e, term expires 6/30/22

Designated Members

Manju S. Ganeriwala, State Treasurer
Dr. Steven R. Staples, Superintendent of Public Instruction
David A. VVon Moll, Comptroller

DEBT CAPACITY ADVISORY COMMITTEE

Code Reference:

Purpose, Powers
and Duties:

Composition:

Term:

Chairman:

Membership:

§2.2-2712

The committee shall annually review the size and condition of the
Commonwealth’s debt and submit to the Governor and the General Assembly an
estimate of the maximum amount of new tax-supported debt that prudently may
be authorized for the next biennium.

The Secretary of Finance, the State Treasurer, the Director of the Department of
Planning and Budget, the Auditor of Public Accounts, Staff Director of the
Senate Finance Committee, Staff Director of the House Appropriations
Committee, and the Director of the Joint Legislative Audit and Review
Commission. The Governor shall appoint two citizen members who have
expertise in financial matters, subject to confirmation by the General Assembly.
The Secretary of Finance shall serve as chairman.

Four years
Richard D. Brown, Secretary of Finance
Gubernatorial Appointees

Ronald Lee Tillett, Midlothian...........cccoovvevveiviineieenerene, term expires 6/30/18
Jody M. Wagner, Virginia Beach term expires 6/30/19

Designated Members

Daniel S. Timberlake, Director, Department of Planning and Budget
Martha S. Mavredes, Auditor of Public Accounts

Hal E. Greer, Director, Joint Legislative Audit and Review Commission
Manju S. Ganeriwala, State Treasurer

David A. Von Moll, Comptroller

Betsey Daley, Staff Director of the Senate Finance Committee

Robert P. Vaughn, Staff Director of the House Appropriations Committee
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